
  

 

  Pre-contractual information for financial products referred to in Article 8(1), 

(2) and (2a) of Regulation (EU) 2019/2088 and Article 6(1) of 

Regulation (EU) 2020/852 
 

A sustainable in-

vestment means an 

investment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices. 

 

 

 
Product name: Portfolio Global Balanced (International Investor) 

Legal entity identifier: N/A 
 

Environmental and/or social characteristics 
 

 
Does this financial product have a sustainable investment objective? 

 

 Yes  No 

 It will make a minimum of sustaina-

ble investments with an environ-

mental objective: ___% 

 

 It promotes Environmental/Social (E/S) 

characteristics and while it does not 

have as its objective a sustainable invest-

ment, it will have a minimum proportion 

of 10% of sustainable investments 
      
 

The EU Taxonomy is 

a classification sys-

tem laid down in Reg-

ulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not include a 

list of socially sustain-

able economic activi-

ties.  Sustainable in-

vestments with an 

environmental objec-

tive might be aligned 

with the Taxonomy 

or not. 

 

  
in economic activities that qualify 

as environmentally sustainable 

under the EU Taxonomy 

in economic activities that do not 

qualify as environmentally sus-

tainable under the EU Taxonomy 

 
with an environmental objective in eco-

nomic activities that qualify as environ-

mentally sustainable under the EU Tax-

onomy 

with an environmental objective in eco-

nomic activities that do not qualify as 

environmentally sustainable under the 

EU Taxonomy 

with a social objective 

 
 It will make a minimum of sustaina-

ble investments with a social ob-

jective: ___% 

 It promotes E/S characteristics, but will 

not make any sustainable investments 

 

 

What environmental and/or social characteristics are promoted by this fi-

nancial product? 

  As a DPM Product, the Portfolio management team invests at least 51% of its investments 

in target funds which are classified at least in accordance with Article 8 or Article 9 of the 

Sustainable Finance Disclosure Regulation (SFDR) and which promote ecological and social 

characteristics. Furthermore, the product invests at least 10% of its investments in sustain-

able assets in the form of target funds (e.g. sustainable investments of funds which are 

classified in accordance with Article 9 of SFDR). Important sustainability factors are environ-

mental, climate, social and employee concerns. Adverse effects in this regard can result, for 

example, from the financing and / or co-financing of business practices and fields that are 

to be classified as controversial. Controversial business practices would be, for example (but 

not exclusively), serious violations of environmental protection, human rights and / or cor-

ruption. Investments in controversial business fields, such as companies in the arms indus-

try, will also be avoided. Furthermore, the aim is to invest exclusively in target funds that 



  

 

demonstrate good corporate governance. 
 

    
 

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 

 

 What sustainability indicators are used to measure the attainment of each of 

the environmental or social characteristics promoted by this financial product? 
  At least 51% of the target funds are funds pursuant to Article 8 or 9 of the SFDR of which 

at least 10% of the investments are sustainable. At least 51% of the target funds have 

good corporate governance, which is generally considered to be the case for Article 8 or 

9 funds. Recognised databases such as Morningstar or Bloomberg serve as data sources 

for determining the categorisation of the target funds, in individual cases also the funds' 

websites. 
 

 

  

 What are the objectives of the sustainable investments that the financial prod-

uct partially intends to make and how does the sustainable investment contrib-

ute to such objectives? 
   The product invests at least 10% in sustainable investments in the form of target funds. 

These funds may pursue individual sustainability lines from the areas of ecology, social 

affairs or good corporate governance (for example clean water, or also other positive 

effects on society and the environment), or also a broad range of different objectives 

from these areas simultaneously. 

For the purposes of this financial product, Moventum Asset Management S.A. considers 

a target fund to qualify as a sustainable investment within the meaning of Article 2(17) of 

Regulation (EU) 2019/2088 where it meets all of the following three criteria cumulatively: 

(i) the target fund contributes to an environmental or social objective, as evidenced by its 

classification as an Article 8 or Article 9 SFDR product and supported by sustainability 

data sourced from Morningstar or the fund’s European ESG Template (EET) file; (ii) the 

target fund does not significantly harm any environmental or social objective, as as-

sessed through Moventum’s proprietary DNSH assessment methodology, which evalu-

ates 10 ESG indicators across four thematic areas and requires a minimum Sustainability 

Score of 60 % for the strategy to be deemed DNSH-compliant (see below); and (iii) the 

target fund invests in companies following good governance practices, as assessed by 

reference to UNGC/OECD compliance indicators. Where data is insufficient to confirm all 

three criteria, the investment is not counted toward the minimum sustainable invest-

ment proportion. 

 
  

 How do the sustainable investments that the financial product partially intends 

to make, not cause significant harm to any environmental or social sustainable 

investment objective? 
   For the purposes of Article 2(17) of Regulation (EU) 2019/2088, all sustainable invest-

ments made by the financial product are required to comply with the Do No Significant 

Harm (“DNSH”) principle. DNSH is assessed using an internal methodology approved by 

the Management Company and applied on a quarterly basis. 

The methodology evaluates whether investment strategies meet minimum environmen-

tal, social and governance safeguards by reviewing a defined set of sustainability indica-

tors sourced from recognised third-party data providers. The assessment covers key 



  

 

climate-related factors, including greenhouse gas exposure and fossil fuel involvement, 

governance and social safeguards linked to compliance with international norms, as well 

as minimum social standards and exclusions relating to controversial weapons. 

These indicators are aggregated at portfolio level and reviewed consistently across strat-

egies. The results of this assessment support the Management Company's determina-

tion of whether investments are compatible with the DNSH principle. Where the assess-

ment identifies elevated sustainability risks or potential significant harm to environmen-

tal or social objectives, the Management Company may apply enhanced monitoring, re-

strict exposure or exclude the relevant target fund from the investment universe. 

The DNSH methodology covers 10 quantitative ESG indicators across four thematic ar-

eas: (1) climate/greenhouse gas – GHG reporting coverage and reliability; (2) fossil fuels 

– portfolio exposure and consideration; (3) governance and social – compliance with UN 

Global Compact and OECD Guidelines; and (4) social – board gender diversity and exclu-

sion of controversial weapons. Each indicator is tested against a defined minimum or 

maximum threshold and scored as pass (1) or fail (0). The weighted scores are aggre-

gated into a portfolio-level Sustainability Score; a strategy is deemed to satisfy the DNSH 

requirement where this score equals or exceeds 60 %. The assessment is performed at 

individual ISIN level across all holdings on a quarterly basis, and results are documented 

in a scoring report reviewed by the Management Company. Sample checks of target 

funds’ sustainability disclosures are performed to validate the data used. The full DNSH 

Methodology document is available at: https://www.moventum.lu/files/Section_Moven-

tum_Asset_Management_S.A/Sustainability/DNSH_Methodology.pdf. 

The DNSH assessments disclosed by the underlying Article 8 and Article 9 target funds 

are used as a complementary reference and cross-check alongside Moventum’s own pro-

prietary assessment. Where DNSH data from underlying funds or data providers is una-

vailable or incomplete, a conservative approach is applied: the corresponding indicator 

value is assumed to be zero, and the investment is not classified as a sustainable invest-

ment unless sufficient evidence is available to confirm DNSH compliance. 

 
Principal adverse im-

pacts are the most sig-

nificant negative im-

pacts of investment de-

cisions on sustainability 

factors relating to envi-

ronmental, social and 

employee matters, re-

spect for human rights, 

anti‑corruption and 

anti‑bribery matters. 

  
 How have the indicators for adverse impacts on sustainability factors been 

taken into account? 
   The financial product considers principal adverse impacts on sustainability factors 

within the meaning of Article 7 of Regulation (EU) 2019/2088 in a proportionate man-

ner, taking into account its fund-of-funds structure. 

PAIs are primarily addressed through (i) the application of the DNSH assessment 

methodology described above, (ii) the selection of target funds that promote environ-

mental and/or social characteristics pursuant to Article 8 SFDR or pursue sustainable 

investment objectives pursuant to Article 9 SFDR, and (iii) ongoing qualitative over-

sight of target funds. 

In particular, the Management Company reviews adverse impacts related to climate 

change, exposure to fossil fuels, respect for international norms, social safeguards 

and controversial activities. These elements are monitored using sustainability indi-

cators at portfolio level and through information disclosed by target funds. 

Where material adverse impacts on sustainability factors are identified and are not 

adequately mitigated by the target fund manager, the Management Company may 

take corrective action, including engagement, increased monitoring or divestment, 

where appropriate. 
 

 

https://www.moventum.lu/files/Section_Moventum_Asset_Management_S.A/Sustainability/DNSH_Methodology.pdf
https://www.moventum.lu/files/Section_Moventum_Asset_Management_S.A/Sustainability/DNSH_Methodology.pdf


  

 

   
 How are the sustainable investments aligned with the OECD Guidelines for 

Multinational Enterprises and the UN Guiding Principles on Business and 

Human Rights? 
   These are automatically taken into account by investing exclusively in appropriately 

regulated target funds. Furthermore, the aim is to invest exclusively in target funds 

that demonstrate good corporate governance. In individual cases, an analysis of the 

website and/or fund prospectuses of the target funds may ensure that the investment 

does not run counter to the OECD Guidelines for Multinational Enterprises and the 

United Nations Guiding Principles on Business and Human Rights. 

 

 
   The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned invest-

ments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU 

criteria.  

 

The “do no significant harm” principle applies only to those investments underlying the financial 

product that take into account the EU criteria for environmentally sustainable economic activities. 

The investments underlying the remaining portion of this financial product do not take into ac-

count the EU criteria for environmentally sustainable economic activities. 

 

 Any other sustainable investments must also not significantly harm any environmental or social 

objectives. 

    

 

 

Does this financial product consider principal adverse impacts on sustaina-

bility factors? 
 

  

 

Yes, the financial product considers a selection of principal adverse impacts on sustain-

ability factors in a proportionate manner, taking into account its fund-of-funds structure. 

In particular, the Management Company monitors and mitigates adverse impacts related 

to greenhouse gas exposure, fossil fuel involvement, violations of international norms 

(UN Global Compact and OECD Guidelines), board gender diversity and exposure to con-

troversial weapons. These principal adverse impacts are addressed through the applica-

tion of the internal DNSH assessment methodology, the selection and ongoing monitor-

ing of target funds and qualitative oversight by the Management Company. 

 
  

 
No 

 

 

 

What investment strategy does this financial product follow? 

  The product is actively managed. The product will not be managed using an index as a 

benchmark. The investment universe of the product comprises equity and bond funds in-

vesting globally, which have been subject to a systematic quantitative and qualitative selec-

tion process. The product will invest at least 51% of its assets in target funds that are com-

pliant with Article 8 or Article 9 of Regulation (EU) 2019/2088. The product shall invest at 

least 10% of its assets in sustainable investments within the meaning of Article 2(17) of Reg-

ulation (EU) 2019/2088. 

The assets are assessed in terms of their sustainability characteristics. To this end, the port-

folio manager aggregates ESG and sustainability data from our data providers. Based on 



  

 

this data, the instruments are classified or assessed in terms of their compliance with regu-

latory requirements. 

The relevant data is updated and the instruments are classified once a quarter as part of 

the quarterly rebalancing and quarterly reallocation of the target funds in which invest-

ments are held. 
 

 

The investment strat-

egy guides investment 

decisions based on fac-

tors such as investment 

objectives and risk toler-

ance. 

 

 What are the binding elements of the investment strategy used to select the in-

vestments to attain each of the environmental or social characteristics pro-

moted by this financial product? 
  The product will invest at least 51% of its assets in target funds that are compliant with 

Article 8 or Article 9 of Regulation (EU) 2019/2088. Investments in compliance with this 

regulation are done exclusively in target funds that apply good corporate governance 

practices. For the remaining 49% of the assets, in the case of equivalent funds, only the 

funds with good corporate governance are considered for allocation. Good corporate 

governance practices in this case are assumed when compliance of target funds is given 

with either UN Global Compact, OECD Guidelines or International Labour Organization 

Exclusion Criteria. The product will invest at least 10% of its assets in sustainable invest-

ments within the meaning of Article 2(17) of Regulation (EU) 2019/2088. 
 

 

 

  

 What is the committed minimum rate to reduce the scope of the investments 

considered prior to the application of that investment strategy? 

   The Product does not undertake to reduce the investment universe by any particular 

minimum rate. 

 
Good governance prac-

tices include sound 

management structures, 

employee relations, re-

muneration of staff and 

tax compliance. 

 

 What is the policy to assess good governance practices of the investee compa-

nies? 
  For Article 8 and Article 9 target funds, good corporate governance is automatically con-

sidered to be given. In the case of those target funds that are classified neither according 

to Article 8 nor Article 9, an attempt is made to obtain an insight into the extent to which 

the target funds pay attention to good corporate governance via data fields provided by 

generally recognised economic databases (e.g. Morningstar, Bloomberg). If the re-

turn/risk ratios of the target funds are equivalent, priority is then given in the allocation 

to a target fund that is known to pay attention to good corporate governance. 

 

  



  

 

   

 

 

What is the asset allocation planned for this financial product? 

The Asset allocation 

describes the share of 

investments in specific 

assets.  

 

Taxonomy-aligned activ-

ities are expressed as a 

share of:  

- turnover reflecting 

the share of revenue 

from green activities 

of investee compa-

nies  

- capital expenditure 

(CapEx) showing the 

green investments 

made by investee 

companies, e.g. for a 

transition to a green 

economy.  

- operational ex-

penditure (OpEx) re-

flecting green opera-

tional activities of in-

vestee companies. 

 

 
 #1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product The 

minimum proportion of these investments is 51%. 

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

 

The Category #1 Aligned with E/S characteristics covers the following sub-categories:  

- The sub-category #1A Sustainable covers sustainable investments with environmental 

or social objectives. The minimum proportion of these investments is 10%.  

- The sub-category #1B Other E/S characteristics covers investments aligned with the 

environmental or social characteristics that do not qualify as sustainable investments. 

 

    

 

  

 How does the use of derivatives attain the environmental or social characteristics 

promoted by the financial product? 
   In case the product may use financial derivative instruments for investment and hedging 

purposes, derivatives will not be used to achieve the environmental or social character-

istics promoted by the financial product. 

 
    

 

 

To what minimum extent are sustainable investments with an environ-

mental objective aligned with the EU Taxonomy? 

 As this Product is subject to Article 8(1) of Regulation (EU) 2019/2088, Article 6 of Regula-

tion (EU) 2020/852 (EU Taxonomy) applies. The main objective of this product is to con-

tribute to the pursuit of the E/S characteristics. Therefore, this Product does not currently 

commit to invest a minimum proportion of its total assets in environmentally sustainable 

economic activities as defined in Article 3 of the EU Taxonomy Regulation (2020/852). 

This also concerns information on investments in economic activities classified as ena-

bling or transitional activities under Article 16 or 10(2) of the EU Taxonomy Regulation 

(2020/852). 

 

 

 

 
 

Investments

#1 Aligned with 
E/S 

characteristics

#1A Sustainable  

Other 
environmental

Social

#1B Other E/S 
characteristics

#2 Other



  

 

Enabling activities di-

rectly enable other activ-

ities to make a substan-

tial contribution to an 

environmental objec-

tive.  

Transitional activities 

are activities for which 

low-carbon alternatives 

are not yet available and 

among others have 

greenhouse gas emis-

sion levels correspond-

ing to the best perfor-

mance. 

  
 Does the financial product invest in fossil gas and/or nuclear energy re-

lated activities that comply with the EU Taxonomy?1 

 
    Yes 

 
    In fossil gas 

 

 In nuclear energy 

 
    No 

 
  The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 

of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the invest-

ments of the financial product including sovereign bonds, while the second graph shows the Tax-

onomy alignment only in relation to the investments of the financial product other than sovereign 

bonds. 

 

    

 

 

 

 

 

 

 

 

 

 

 

 

 

   Taxonomy-aligned: 

Fossil gas 

 0% Taxonomy-aligned: 

Fossil gas 

 0% 

   Taxonomy-aligned: 

Nuclear energy 

 0% Taxonomy-aligned: 

Nuclear energy 

 0% 

   Taxonomy-aligned (excl. 

fossil gas and nuclear energy) 

 0% Taxonomy-aligned (excl. fossil gas 

and nuclear energy) 

 0% 

  Other investments  100% Other investments  100% 
    

  * For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

     

   
 What is the minimum share of investments in transitional and enabling 

activities? 
    Transitional activities: 0%  

Enabling activities: 0% 

 
  

  are sustainable in-

vestments with an 

environmental objective 

that do not take into ac-

count the criteria for en-

vironmentaly sustaina-

ble economic activities 

under the EU Taxonomy 

(EU) 2020/852 . 

 

 

 

What is the minimum share of sustainable investments with an environ-

mental objective that are not aligned with the EU Taxonomy? 

 As sustainable investments encompass both environmental and social objectives, it is 

not possible to set specific minimum shares for environmental and social investments 

in each case. The total share of sustainable investments in relation to environmental and 

social objectives of the product is at least 10%. 

The minimum share of sustainable investments with an environmental objective that are 

not aligned with the EU Taxonomy is 1%. 

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

0%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

100
%

This graph represents x% of the total investments.

0%



  

 

  What is the minimum share of socially sustainable investments? 

 As sustainable investments encompass both environmental and social objectives, it is 

not possible to set specific minimum shares for environmental and social investments 

in each case. The total share of sustainable investments in relation to environmental and 

social objectives of the product is at least 10%.  

 

The minimum share of socially sustainable investments is 1%. 
 

  
What investments are included under “#2 Other”, what is their purpose 

and are there any minimum environmental or social safeguards? 
  Target funds, hedging instruments, investments for diversification purposes, invest-

ments for which no data is available or cash for liquidity management. There are no 

minimum environmental or social safeguards with respect to this category of invest-

ments that only form a minor part of the total investments. 
 

 

Is a specific index designated as a reference benchmark to determine whether 

this financial product is aligned with the environmental and/or social character-

istics that it promotes? 

     Yes 

 

     No 

 

Principal adverse im-

pacts Reference bench-

marks are indexes to 

measure whether the fi-

nancial product attains 

the environmental or so-

cial characteristics that 

they promote.  

 

  

 
How is the reference benchmark continuously aligned with each of the envi-

ronmental or social characteristics promoted by the financial product? 
    

 
  

 How is the investment strategy continuously aligned with the index method-

ology? 

     

   

 How does the designated index differ from a relevant broad market index? 

     

 

   

 Where can the methodology used for the calculation of the designated in-

dex be found? 

     

     

 

 

 

Where can I find more product specific information online? 

More product-specific information can be found on the website: 

https://www.moventum.lu/our-offer/wealth-management/moventum-asset-management 

 

   


